B.11: CIRO, Marketplaces, Clearing Agencies and Trade Repositories

B.11.3.2 CDS Clearing and Depository Services Inc. — Material Amendments to CDS Participant Rules Related to CDS
Post Trade Modernization — Notice of Commission Approval

NOTICE OF COMMISSION APPROVAL
CDS CLEARING AND DEPOSITORY SERVICES INC.

MATERIAL AMENDMENTS TO
CDS PARTICIPANT RULES RELATED TO CDS POST TRADE MODERNIZATION

In accordance with the Rule Protocol between the Ontario Securities Commission (Commission) and CDS Clearing and Depository
Services Inc. (CDS), the Commission approved on April 11, 2025 material amendments to CDS’s Participant Rules related to Post
Trade Modernization (PTM). The amendments were published for comment on November 20, 2020.

For further details, please see the final CDS Participant Rules published on the CDS website.
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