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Headnote

Recognition of CDNX for the purpose of clause 72(1)(m) of the Act.

WHEREAS the Ontario Securities Commission (the “Commission”) issued an order effective
March 1, 1997, as amended August 29, 2000 and November 7, 2000 (the “Order”), which, among
other things, recognized certain stock exchanges for the purposes of certain sections of the Act;

AND WHEREAS, clause 72(1)(m) of the Act provides an exemption from the prospectus
requirement where the issuer distributes a security of its own issue in consideration of mining
clams where, among other things, the security proposed to be issued, or the security underlying
that security, islisted and posted for trading on a stock exchange recognized for the purpose of that
clause by the Commission;

AND WHEREAS, the Commission issued an order effective November 7, 2000 which recognized
The Toronto Stock Exchange Inc. (the “TSE”) for the purpose of clause 72(1)(m) of the Act;

AND WHEREAS, the Commission wishes to recognize both the TSE and Canadian Venture
Exchange Inc. (“CDNX") for the purpose of clause 72(1)(m) of the Act;

AND UPON the Commission being satisfied that to do so would not be prejudicial to the public
interest;

IT ISORDERED, pursuant to section 144 of the Act, that the portion of the Order that provides as
follows:

“AND THE COMMISS ON FURTHER HEREBY RECOGNIZES the TSE for the purposes of
clause 72(1)(m) of the Act.”

be revoked and that the following be substituted therefor:
“AND THE COMMISS ON FURTHER HEREBY RECOGNIZES the TSE and CDNX for the



purposes of clause 72(1)(m) of the Act.”



